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USAID nigTpumy€e eKOHOMIYHWI PO3BUTOK Ta CpUSIE 3POCTaHHIO IHBECTULIN Y
cepy bisHecy, Hagaum NiJNPUEMLAM MOXIMBICTb NErKoro AOCTyny 40 Pi3HUX
oxepen ciHaHCOBO-KpeanTHMX pecypciB. OKpim Toro, Ans 3abesneveHHs sk
BHYTPILLHIX, TaK i IHO3eMHMX KaniTanosknageHs, USAID npaue Hag pO3LUNMPEHHSIM
cnekTpy hiHaHCOBUX IHCTPYMEHTIB Anst NOpT(EnbHOro iHBECTYBaAHHS; Lie TaKoX
AOMNOMOXe NOCTaBUTN Ha MiLHY PiHaHCOBY OCHOBY MEHCIHY CUCTEMY KpaiHW.

Hawi nporpamu

MpoeKT po3BUTKY PUHKIB Kanitany

PoTo HagaHe NpoekToM «Po3BUTOK pUHKIB
Kanitany»

MeTa npoekTy — noninwnT HOpMaTUBHO-NPaBOBY 6a3y OiANbHOCTI LMX PUHKIB, LLO
cnpuaTUME CTanomy eKOHOMIYHOMY 3POCTaHHI0 Ta (POPMYBaHHIO Aie3gaTHoi
neHcinHoi cuctemu. Lle cnpuaTnme 3anpoBagkeHHI0 060B’s13KOBOT
Excnept npoexty USAID «Po3guTok HaKOI'II/I‘-IyBaJ'.I.bHO'I' I'.I?HC'iIVIHO'I' cuctemm (II PiBHA) Ta 3MiLHEHHIO qupoaianq'l'
PUHKIB Kanitany» Fepi XeHApUKC HeaepXaBHoI MeHCIiHOT cncTemu (Il piBHSA); cnpuaTMe po30yaoBi noTeHujany
NOSICHIOE METOAMKY PO3paxyHKy perynsTopHux ycTaHoB (PiHaHCOBOro CEKTOPY A0 3anpoBagKeHHS AiEBUX MeToaiB
OAMHMLL NEHCIHNUX BHECKIB. Harnagy Ha 6asi OuiHKV PM3KMKIB Ta perynioBaHHS QisnbHOCTI HeAepXXaBHOT
NEeHCIHOI CUCTeMM, Ta CTBOPEHHIO (DiIHAHCOBUX iIHCTPYMEHTIB iHBECTULIIHOMO PiBHS,
NpuOaTHUX 4518 BKNageHHs KOLWTIB NeHCinHuMu dooHaamu. MNpoekT cnpusie

CUTYALIA 3anpoBaPKEHHIO MO3UTUBHUX 3MiH Y OiSANbHOCTI TUX IHCTUTYTIB, WO PopMyoTb
iHpacTpyKTypy (hiHaHCOBOro pMHKY: POHAOBUX BipXK, Aeno3nTapito LiHHMX nanepis

Hes3agoBinbHUM cTaH po3BUTKY Ta camoperyrniBHUX NpodecinHnx 06'eaHaHb.
PUWHKIB KaniTany Ta iHaHCOBUX
IHCTPYMEHTIB, BpaK KpeauTHUX IHiuiaTMBa CNpPUsAHHA KpeaNTYBaHHIO
pecypciB Ta HeMoBHe MpoekT cnpusie mobinisauii KpeAMTHUX pecypciB AN NoTped manoro i cepeaHbLOro
BNpOBa>KeHHS BisHecy, ManbyTHiX 4OMOBRACHUKIB, (hepmepiB Ta TepuTopianbHUX rpomag 3
3araanonpy|[/'|H;|TV|X MeTO,D,iB OCO'6J'|V|'B9}O yBarow ﬁll,O TaKNX Hal'lpﬂMiB p06OTVI, AK B.Vll'lyCK MyHiLW!l'IaJ'IbHVIX .
061Ky CNOBINbHIOKTL NPUMNVB obnirauin, po3BMTOK iNOTEYHOrO KpeaMTyBaHHS Ta dhiHaHCOBOro NisunHry. [o oro

nepLIOYeproBux 3aBAaHb Hanexarb A0NoMora y CTBOPEHHI HaneXxHoro NpaBoBoOro
cepenoBuLLa, y 30iNbLUEHHI KINbKOCTI KBanidikoBaHMX KaapiB hiHAHCOBOrO CEKTOPY
Ta po3pobui hiHaHCOBMX NPOAYKTIB, SIKi 30aTHI 3a40BOMbHUTM NOTPebn manoro i
cepeaHboro GisHecy, CiNbCbKOro rocnoaapcTBa i TepuTopianbHUX rpomaa. 3aBasiku
LbOMY, 3rogoM nNignpreMLi 3MOXYTb 3anyvaTy KpeAMTHI KOLITK Nig 3acTaBy CBOro
3 Xutna, abu 3abesneunTtn Kanitan ang ceoro GisHecy, rpoMagsHam mae ctaTu
slaiatliliilajelielafa bty nerwe npuadaTy BNacHi oceni, chepMmepam — hiHaHCyBaTK CBOE BUPOOHULTBO, a
e [10MOMOrTY perynsiTopHUM TepuTopiankHM rpoMaziaMm — OHOBIIOBATY IHAPPACTPYKTYPY Ta 3acobu HagaHHSA
opraHam 3MIiLHUTM Harnsa Ta nocnyr HaceseHHo. E_aHKM Ta HebaHKiBCbKi ycTaHoBy d)IHaHCQBOFO PUHKY 3MOXYTb
KOHTPOMb 33 MiSLHICTIO 3MILHUTY CBIl NOTEHLian 4O HafaHHSA KpeauTiB Ha PO3BUTOK MiANPUEMCTB Ta

. KyniBnto xutna.
HebaHKIBCbKMNX YCTaHOB

iHO3eMHUX Ta BHYTPILLHIX
iHBECTULLiIN.

(iHAHCOBOIO PUHKY. IHBecTUUIT Ta KpeanTyBaHHA GisHecy
e CnpuATV BAOCKOHAMNEHHIO doHp «BecTtepH EH-A-Ec EHTepnipaia» - Le iHBeCcTUUinHMI dhoHa, NoYaTKoBMIA
HOPMaTUBHO-NPaBOBO| 6a3u kanitan sikoro (150 mnH. gonapis) 6yB HagaHui Ypsagom CLUA. doHa OyB

cTBOpeHMI Yy 1994 p. 3 MeTOI0 CNPUSAHHS GiSNbHOCTI NPMBaTU30BaHMX i HOBMX
NpvBaTHUX MiANPUEMCTB, a TakoxX disnyHMX ocib-nianpuemMuis B YkpaiHi, Mongosi
Ta binopyci. BiH nponoHye kanitan Ta MmeToam ynpasriHHS, WO MalTb JOMOMOITH

NeHCIirHoI pechopmu .
e CniBnpautoBaTti 3 NPOBIAHUMM

NEeHCINHMMKM doHhamu Ta nignprveMcTBam NpUBaTHOIO CEKTOPY NepebyayBaTtul i po3LWMpUTM CBO poboTy Ta
ydacHukamm PUHKIB Ka“iTaﬂy?»_ 3anyynTI 30BHILLHI pecypcu.
METOI0 NiABNLLEHHSA CTaHAapTiB CBigueHHs ycnixy
AiSANbHOCTI.
o CrpUsiTU CTBOPEHHIO HOBMX I'Ipogm PO3BUTKY pMHlfiB Kanitany _
(hiHAHCOBUX IHCTPYMEHTIB. 3a niATPMMKA QSAID 3n||7|cmosamf|c.;| HacTynHi saxoau:
e HapaBaTi JONOMOry y pO3BUTKY e Y cniBnpaui 3 lepxxaBHoto Komicieto 3 LiiHHMX nanepis Ta (OOHA0BOI0 PUHKY

(AKUMDP), npoekT cnpusiB yxBaneHHo 3akoHy YkpaiHu «[1po uiHHi nanepu Ta
POHOOBMIN PUHOKY, AKMIN CTBOPKOE MPaBOBY OCHOBY AisiNbHOCTI (POHAOBOIO PUHKY
3rigHO 3 MiXXHApOAHUMW CTaHOapTaMu.

e byna HagaHa ponomora y po3pobui npoekTy 3akoHy YkpaiHu «[1po akuioHepHi
TOBapuCTBay, Ak 3abesnevye Kpalli MexaHi3aMmn 3axucTy iHTepeciB akLioHepiB,
3anpoBaKye npasuna KoHUeHTpauii Toprieni WiHHMMK nanepamun, HopMu
KOpNopaTMBHOIO YNpaBniHHA Ta NPUHLMNM PO3KPUTTS iHopMmauii.

iNOTEYHOrO PUHKY.
o Cnpuatn 3MiLHEHHIO NOTEHLiany
Ni3NHroBoI ranyasi.
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MapTHepu Ta BUKOHaBLUi
nporpam:
«®anHeHLWNn MapkeTc IHTepHeLIHNY,
Kopnopauis «[Nparmay,

YHiBepcuteT « TaHaoepbepa»

DopaTtkoBy iHchopMauito npo ui Ta
iHWi nporpamu Bu moxeTte
oTtpumatu y Biggini iHdpopmauii Ta
3B’A3KiB 3 rpomaackkicTio USAID 3a
TenecoHom (044) 537-46-00, a6o
3aBiTaBLlUWN Ha IHTepHEeT-CTOPIHKY
http://ukraine.usaid.gov

Jlromud 2009 p.

CninbHo 3 MiHicTepcTBOM Npadi Ta couianbHOI NONiTUKM YkpaiHiu, [epxaBHow
KOMici€to 3 peryntoBaHHS diHaHCOBMX MOCAYT Ta y4aCcHUKaMu pUHKY, NPOeKT ByB
3apisHMn y po3pobui 3akoHO4AaBUYMX aKTiB, WO 3abe3nevye peanisayito NEHCINHOT
pecdopmu — 3akoHiB YkpaiHu «[Mpo BNpoBagKeHHS Hakonu4yBarsibHOI CUCTEMM
3aranbHO0B0B'A3KOBOro AEPKaBHOMO MNEHCINHOIo cTpaxyBaHHA», «[po
0060B'A3K0BY NPOECINHY NEHCINHY CUCTEMY», 3MiH [0 3aKOHY MPO HeaepKaBHY
neHciriHy cuctemy Ta 3akoHy «[po diHaHCOBI Nocnyru Ta AepXXaBHe
perynioBaHHA pyHKiB hiHAHCOBUX NOCIyr», SKi HAHI NepebyBaloTb Ha Po3rnsAgi
BepxoBHoi Paau YkpaiHu.

MporpamHe napTHepcTBo USAID Ta CBiTOBOro 6aHKy 3 HagaHHsi TEXHIYHOI
ponomoru (PTAP) cnpusno po3BuTKy pOHAOBOMO PUHKY Ta MNEHCIHOT CUCTEMM,
3a6e3neyeHHI0 Cy4acHOro PiBHS OiNbHOCTI (POHAOBUX PUHKIB Ta iXHBLOI
iHTerpauii 4O eBpPONENCLKOro puHKY.

MpoekT cnpusaB po3B’A3aHHI0 NOTOYHMX NPOGeM Aeno3nTapHoi cuctTemm
YKpaiHu Ta HagaB TEXHIYHY JOMOMOrY Y 3anoyaTkyBaHHi 00'€4HaHHS iCHYUMX
AenosnTapiiB y EAVHWUIA LieHTpanbHUn Aeno3uTapin.

3pivicHeHo po3pobKy Ta NpoBeAeHO BUMPOBYBaHHSA €NEKTPOHHUX CUCTEM
PO3KpUTTS iHdopMaLii NPO AiSNbHICTb BIAKPUTUX aKLiOHEPHUX TOBApUCTB Ta
HeaepXXaBHUX MNEHCINHMX OOHAIB, SKi 3abe3neyytoTb CyvacHi npouenypu
PO3KPUTTS LMX BiAOMOCTEN.

lMpoBeaeHo HaBYaHHS daxiBLiB perynaToOpHUX YCTaHOB 3 MMTaHb KOHTPOSO
POHOOBMX PUHKIB Ta HArNs4y 3a AinNbHICTIO HeAePXKaBHUX MEHCIHMX OHAIB Ha
OCHOBI OLiHKW PU3KKIB.

HapaHo gonomory ydacHukam choHOOBOMO PUHKY Y CTBOPEHHI NOTYXXHUX
camoperyniBHMX OpraHisauin Ta B4OCKOHANEHHI NiLeH3iINnHNX BUMOT Anst poboTun
Ha PUHKY.

IHiLiaTUBa CcNpPUAHHA KpeaUTYBaHHIO
3a nigTpumkn USAID 3gincHioBanmMcs HacTynHi 3axoau:

B pamkax nporpamu «ATecToBaHUI inOTEYHWUI KpeamTop» Byno NiaroToBneHo Ta
aTecTtoBaHo noHag 100 daxisuis, ski npeacTaBnsanm 40 ykpaiHCbKNX
KOMEPUiNHMX BaHKiB.

MpoekT HagaB JonoMory B opraHisauii TPbOX eMICill LiHHUX nanepis 3 MOKPUTTAM,
AKi MaloTb CTaTW IHCTPYMEHTaMmM AN KOHCEPBATUBHUX iHBECTULIN 3 BOKY
NeHCINHNX POHAIB Ta CTPAXOBUX KOMMAHIN.

MpoBegeHo HaByaHHS daxisuis JKLIMN®PP 3 ocHOB inoTeYHOro kKpeanTyBaHHA Ta
BUMYCKY iNOTEYHMX LiHHUX nanepis.

MpoekT cnpusB emicii MyHiLuMnanbHMX obrnirauin, ski ganu aMory B4OCKOHanNUTH
iHPPACTPYKTYPY MICT Ta NOMINWMNTU AKICTb XUTTS iIXHIX MewwkKaHuiB. MNinoTHa
nporpama BMMNyCKy MyHiuMnanbH1x obnirauin, sanovatkosaHa USAID y 2006
poui, Npoknana Wsx 4o PO3BUTKY LibOro diHAHCOBOrO iHCTPYMEHTY B YKpaiHi; Ha
cborogHi, 3aranom 19 mict 3gincHunu 37 emicin 3aranbHo BapTicTiO 154 MnH.
ponapis CLUA.

MpoekT 6paB yyacTb y po3pobui 3miH 4o 3akoHiB YkpaiHu «[1po inoTeyHi
obnirauii» Ta «Mpo MicUeBi 3anN03NYeEHHS | rapaHTii», SKi HUHI NnepebyBatoTb Ha
posrnsaai BepxosHoi Paaun YkpaiHu.

Bynu nigrotoBaHi cTpaTerisa ynpasniHHa 60prosMmMmn 3060B’a3aHHAMN Ta
KOHUenLis 3anpoBafXXeHHs1 PUHKY OepXaBHMX LiiHHUX nanepis 3 NpOBeAEHHSAM
perynspHux aykuioHiB 3a nornepeaHb0 OrofioWeHo LiHOK Ta 3 BUKOPUCTAHHAM
rpynu NpodecinHNX UNepCcbKMX KOMMNaHIN, ki NPaLoTb HA PUHKY OepXKaBHUX
LiHHUX nanepis.

MpoekT cnpusiB CTBOPEHHIO KpeAUTHUX BIOPO, siKi MPOMOHYHOTL CBOI MOCMYrW
Kpegutopam npu NPUAHATTI KPEAUTHUX pilleHb Ta No3nyanbHUKam — 3 METOLO
HaKOMUYEHHS KPEOUTHUX ICTOPIN.

CtBopeHa «[lMporpama cepTtudikaLii cneuianicTiB NisaMHroBoro GisHecy», 3a siKOK
Ha CbOrofHi ceptudikosaHo 67 daxisuiB; HagaHa 4onomora y 3anovaTkyBaHHI
HOBOI rpomazcbkkoi opraHrisauii — Cotody «CepTudikoBaHi cneuianictit nisuHry»,
siKa 34iMcHIOBaTME yNpaBniHHA Nporpamoto ceptudikauii Ta 3abesneunts i
nodanblly ctany gianeHicte. Ha kiHeub 2008 p. B YKpaiHi npautoBano Bxe 85
Ni3VHroBUX KOMMNaHi, a 3aranbHWUiA NoTeHUian ranysi o iHaHcyBaHHsi NoTpeb y
KaniTanbHoMy obnagHaHHi 3a pik 36inbwmBeca Ha 416 mnH. gonapis CLUA.

®doHp «BectepH EH-AN-Ec EHTepnpan3a»:

Big noyatky cBoei gisnbHocTi y 1994 p., doHA 3aranom iHBecTyBaB B YkpaiHi 147,4
MITH. gonapis. O6’ekTamu Lmx iHBeCTMUi Bynun 33 nignpMeMcTBa, Ae nNpautoe noHaza
24 T1C. rpomagsH.



